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Company Summary 
  Informational Purpose                                                        

Battery Metal Exploration                                             
Company

 

Surge Battery Metals Inc. 
(TSXV: NILI; OTC PINK: NILIF) 

 

Canadian based LITHIUM and NICKEL Exploration and Development Company 
 
 
 

Surge Battery Metals Inc. (“the Company”) is a Canadian based battery metals exploration company focused 
on locating and developing high value deposits of clean energy battery metals that are vital to the rapidly 
growing electric vehicle (EV) market.   The Company explores only in safe and reliable North American mining 
jurisdictions, where a high quality of work can be performed by experienced professionals.  The Company 
will continue to explore in these mining friendly jurisdictions as it builds out its portfolio of mining assets.  The 
Company has successfully raised capital to fund its exploration activities based on this business model. 
 
With the rising demand for electric vehicles (EV) batteries, climate change initiatives, the expectation for 
“green metal” mineral demand, and recent government responses to inflation the mining industry has climbed 
to a record high. The United States, European Community, and China all have decarbonization plans that 
require large supplies of these “green metals”, which include nickel and lithium. As a battery metal exploration 
and development company, the Company has several ongoing battery metal exploration projects located in 
world class mining friendly jurisdictions.  These projects address the rapidly expanding demand of these 
“green metals”. The Company has positioned itself in the center of this green energy revolution as a Company 
with several unique investment characteristics, including the following: 

 
 

• Large Potential Market: The Company is focused on the exploration of Lithium and Nickel 
which are widely used in batteries for electric vehicles (EV). To date, a larger global battery 
metals market is forecasted by the rapid rising demand from the EV industry. According to the 
International Energy Agency Global EV Outlook 2020, by the year 2030, the demand for EV 
batteries will increase by more than 900% compared to today. From the perspective of the 
government, U.S. President Joseph Biden has recently introduced the Inflation Reduction Act, 
which actively encourages electric vehicle manufacturers to expand production and sourcing 
in North America, one of the requirements being “The components used in EV batteries must 
not have been ‘extracted processed or recycled by a foreign entity of concern’ which includes 
China and Russia”. In addition, by 2029, 100% of battery manufacturing must take place in 
North America.  
 (Source: https://www.supplychaindive.com/news/inflation-reduction-act-ev-battery-bofa/630965/) 

 
 
 
 

https://www.supplychaindive.com/news/inflation-reduction-act-ev-battery-bofa/630965/
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Two driving forces behind the goal of this legislation is to accelerate building our domestic 
and/or friendly support of critical minerals such as lithium and nickel to break China’s 
stranglehold on the supply chain of those critical minerals.  The bill will funnel hundreds of 
billions of dollars into clean energy while accelerating America’s transition away from fossil 
fuels, including making EVs more affordable.  
(Source:https://original.newsbreak.com/@jessica-n-abraham-561221/2737415062843-u-s-inflation-reduction-act-could-supercharge-

canada-s-cobalt-related-sectors?s=ws_em) 

 

 

                
 

  
Diversification to Minimize Risks: The Company operates battery metal exploration targets in British 
Columbia, Canada and Nevada, USA.  Targeting nickel and lithium.  These green metals have rapid demand 
growth forecasts that are positioned to outperform in the market.  This diversity in ongoing exploration 
projects, including multiple countries with different metals, help the Company to minimize the country 
risks and pricing risks. 
 

 
Clear Competitive Advantages and 
Environmental Advantages: The 
Company is exploring battery metal 
exploration targets in world class 
mining-friendly jurisdictions. British 
Columbia, Canada is one of the most 
suitable places for metal mining with 
the most skilled laborers and 
equipment. Moreover, The 
Company is running under mining-
friendly jurisdiction in Nevada, USA. 
In 2020, Nevada was ranked the #1 
mining jurisdiction in the world for 

Investment Attractiveness by the Fraser Institute. On this same survey, BC, Canada was ranked #17 out of 
77 jurisdictions. The locations of the Company’s projects are all adjoining the world-renowned projects 
such as the FPX Nickel Baptiste project in British Columbia, which are documented as Tier-1 assets with 
sizable ore bodies.  
 

Working Capital Position: The Company has raised, $2.2M CAD through private funding in the treasury 
from financings in 2021. It is fully funded for all exploration commitments through 2022.  
 

https://original.newsbreak.com/@jessica-n-abraham-561221/2737415062843-u-s-inflation-reduction-act-could-supercharge-canada-s-cobalt-related-sectors?s=ws_em
https://original.newsbreak.com/@jessica-n-abraham-561221/2737415062843-u-s-inflation-reduction-act-could-supercharge-canada-s-cobalt-related-sectors?s=ws_em
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ELECTRIC VEHICLES INDUSTRY OUTLOOK 

There is a consensus worldwide that the evolution from fossil fuels to renewable energy will cause a 
striking increase on the demand for green metals and minerals.  Between USA, China and the EU, global 
fuel economy targets are driving automakers to respond to this rapidly growing demand for green metals.  
For example, the Biden Administration promises a $2 trillion investment in clean energy and the European 
Commission backed a Green Deal in December 2019 intending to meet net-zero carbon emission by 2050.  
According to International Energy Agency (IEA), the number of electric vehicles is expected to increase 
from 5 million units today to 140 million units in 2030. In addition, public transportation is shifting globally 
to EVs, with a 22% increase since 2019.  The increasing demand of the EV industry will activate the rising 
future demand of key “green” metals and energy metal miners like Surge Battery Metals.  
 

Bloomberg has predicted electric vehicles  
could outsell gas cars by 2040 

 

WORLD LEADERS:  
PHASE OUT SALES 

 OF NEW GAS CARS  
BY 2030 

CLEANTEACHNICA 

• Automakers with planned phaseouts now 
account for 27% of the global auto market 
 

• Forecasts for the ZEV global fleet has 
significantly increased. In 2019, it was 
predicted by 2040 25% of the global fleet 
will be ZEVs.  This has increased to 36% in 
2021. 

 
____________________________________________________ 

 

Source: BloombergNEF 
           
 

 
 

• Share of passenger vehicle sales is expected 
to rise considerably by 2040, forecasted to 
account for 70% of global sales 
 

• Plugin vehicles already represent 5.6% of 
the US market share   

 

16 % PLUGIN          
VEHICLE SHARE IN 

CHINESE AUTO               
MARKET! 

            CLEANTECHNICA 



 

 4 

 
 
 

 
 

 

• EVs are now more than 7% of the global 
passenger vehicle market, up from 2.8% in 
2019 
 

• According to International Energy Agency 
(IEA), the number of electric vehicles is 
expected to increase from 5 million units 
today to 140 million units in 2030. 

 

• In addition, public transportation is shifting 
globally to EVs, with a 22% increase since 
2019 

 
             Source: BloombergNEF 

 
For now, the mining capacity of green metals cannot meet 
the rising demand since demand of nickel is expected to 
increase by 14x and that of lithium is expected to increase 
by 9x in the next 10 years, according to Bloomberg NEF. 
Thus, mining those base metals under the regulation of 
environmental protection will be the key trend in the next 
10 years.  With the large potential market and the 
Company’s strong property portfolio, the Company has a 
bright future for developing its assets that contain such 
abundant battery metals’ resources.  

It is quite clear that automakers are propelling the demand for “green metals”, as we have seen a 37% increase 
in EV production from 2019 to 2021.  With advancements in technology, EV batteries are charging faster and 
lasting longer, making them more desirable to the everyday consumer 

 
The price of a lithium battery pack has become more 
affordable to the retail consumer, with an 89% 
decrease since 2010, thus making EVs more 
accessible for the average driver.  In turn, this will 
further the demand for “green metals”, specifically 
lithium.  
 

 
In addition to the automakers, there is a clear global shift 
to green energy when looking at global infrastructure.  It 
is a global trend that EV chargers are becoming more 
accessible, with numbers steadily growing. Globally, the 
total annual investment in charging infrastructure is 
expected to almost double that of 2019, from $4.6 billion 
to $8 billion in 2021. 

 

BIDEN PUSHES ELECTRIC VEHICLE CHARGERS AS                                                                         
ENERGY COSTS SPIKE 

-THE ASSOCIATED PRESS- 

 Source: BloombergNEF 
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COMPANY OVERVIEW  

The Company is a Canadian based battery metal exploration company, focused on locating and developing 
high value deposits of clean energy battery metals that are vital to the rapidly growing electric vehicle 
(EV) market. The Company was incorporated in 1987 and is headquartered in Vancouver, Canada. The 
Company is listed on numerous stock exchanges, primarily on the TSX Venture Exchange (TSXV: NILI), as 
well as the OTCQB platform (OTCQB: NILIF). It is one of the few TSXV metal exploration companies that 
have resources in lithium and nickel. In the future, the Company will focus on the exploration and 
development of nickel projects in British Columbia and lithium projects in the Nevada.   
 

 
The Canadian properties are at an early stage of 
exploration. Canada is one of the largest regions 
in the race to develop efficient and productive 
EV battery metals, primarily nickel. There are 
considerable investment opportunities in British 
Colombia mineral targets. Many skilled metal 
exploration specialists and technical batteries 
specialists are based in the country creating an 
industry foundation that is developing an 
exhaustive and sustainable supply chain. Canada 
has abundant base metal resources such as 
nickel, graphite, and cobalt, which are the key 
components of batteries. Thus, Canada is 
becoming one of the top players in the world for 
battery metal exploration and for EV battery 
development. The Company has focused their 
business on lithium, nickel to take advantage of 
this important global trend in the rapidly 
growing Electric Vehicle (EV) Market. 

 
 

 
The Company has assembled an impressive portfolio of battery metal targets comparable to that of the 
other single target exploration companies in the industry. The Company’s four exploration targets offer 
investors diversity and reduce risk of a one project company. Currently, the Company is focused on and is 
running two major non-contiguous Nickel exploration programs in Canada: (i) Hard Nickel, (ii) Nickel 100 
Group.  The Company also has three high value target Lithium exploration projects: (I) Nevada North 
Lithium Project and (ii) San Emidio Lithium Project (iii) Teel’s Marsh Lithium.  None of the projects of the 
Company has any known environmental liabilities or exploration permits in arrears.  
 

 

Management Team: 
 

The global effort to draw from these resources is being led and managed by a very capable management 
team of metal exploration experts and financing specialists with many years of mining experience with 
major industry players: 
 
 

Source: Company Website 
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Executive Board Members 
 

➢ Greg Reimer, President and CEO: Mr. Reimer is the former Executive Vice-President (EVP) 

of BC Hydro’s Transmission and Distribution (T&D) business group and held the EVP position from 

June 2010 until 2017 leaving BC Hydro to pursue work in the green energy field. BC Hydro is 

Canada’s third largest electric utility with over $5.7 billion in annual revenues and 32 hydroelectric 

facilities. In his senior executive capacity, Greg brings a wealth of operational experience and 

strong leadership from over 26 years in the public sector.  At BC Hydro, Greg was responsible for 

approximately 2,300 employees who plan, design, build, operate, and maintain the systems and 

assets needed to deliver electricity safely and reliably to BC Hydro’s four million customers. In 

total, Greg was accountable for $580M in annual capital investments in transmission and 

distribution infrastructure, and $325M in annual operating and maintenance expenditures.  

 
➢ Bill Macdonald, Director: William (Bill) Macdonald is a securities and corporate finance lawyer. 

Mr. Macdonald has been, and continues to be, a director and/or officer of numerous publicly 

traded companies listed on Canadian stock exchanges in a variety of industries.  Mr. Macdonald 

has been a member of the Law Society of British Columbia since February 1998 and a member of 

the New York State Bar since February 2002. 

 
➢ Robert Culbert, Director: Robert is a professional engineer with over three decades of 

international project and business experience, predominantly in West Africa, Southeast Asia, and 

the Indian Sub-Continent. He was the president of a Vancouver-based land resource and 

environmental consulting company.  

 
 

Advisory Board 
 

➢ Bill Morton, MSc. P.GEO, Geological Advisor: Mr. 

Morton has an impressive 40+ years in the fields of mining 

and geoscience, and nearly 20 years in a senior management 

position for public resource companies. He has been 

involved with several major metal exploration projects 

across Canada, the USA, and in Mexico.  

 

➢ Alan Morris, CPG, Geological Advisor: Mr. Morris is a 

certified Professional Geologist with 37+ years in minerals 

industry. His experience with lithium brine deposits in 

Nevada dates to 2010.  

 

➢ Chip Richardson, Strategic Advisor: Life-long banker. Assistant VP, Investments for Wedbush 

Securities. Upon earning B.Sc. Economics, he was hired as Financial Advisor by Dean Witter 

Securities, now Morgan Stanley. Worked at Paine Webber, now UBS. 
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LITHIUM PRICE HISTORY 

Lithium-ion battery are widely used in commodity electronics and in the military and aerospace sector. 
The advantages of lithium-ion batteries are including but are not limited to long durability, high energy 
density, and cost reduction. Due to its simple atomic characteristics, lithium-ion makes the batteries 
rechargeable as the ion and electrons move easily back and forth between electrodes. This advantage has 
made the metal crucial to EV battery production. According to the press release by the Volkswagen Group, 
the demand of lithium used in the EV battery increased 973% over the 2018 to 2020 period, which is the 
second highest rise in all cathode raw materials over the 2018. 

 

 

There was a price drop in 2020 due to an oversupply of raw materials given the Coronavirus pandemic. 
Despite a drop in prices during the Coronavirus pandemic economic slowdown, we have seen a strong 
rebound in 2021 for lithium driven by a rise in the value of battery metals in electric vehicles sold globally.  
 

• According to Adamas Intelligence which tracks battery capacity of electric vehicles sold, the total 
battery capacity of EVs sold during February rose by 107% year-on-year.  

• According to the Benchmark Mineral Intelligence, lithium prices have continued to surge in 2021 
with the rising popularity of Lithium Iron Phosphate (LFP) batteries for EVs (used in the Tesla 
Model 3 sold in China).  

• Lithium usage in EV batteries will likely increase its portion of overall battery value (cost) from the 
current 22%.  

• Scientists forecast that the supply of lithium will lag far behind the demand, with manufacturers 

of the EV battery likely to sign long-term contract with the supplier of those raw materials to 

ensure a stable supply, which means that the Company  will have a stable income by mining 

lithium. 
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FORD PLANS TO INREASE EV PRODUCTION TO                                
600,000 VEHICLES BY 2023,  

2 MILLION BY 2026 
Source:   https://www.cnet.com/roadshow/news/ford-electric-vehicle-battery-production-plan-2026/ 

 

NICKEL PRICE HISTORY 

• Nickel is inevitable and irreplaceable in modern technologies, especially in the production of 
electric vehicle (EV) batteries 
 

• Nickel usage in battery technologies has been climbing steadily and now constitutes 46% of 
the cost of an EV battery 
 

• Treasured for its higher energy density and greater storage capacity with a lower cost than 
other metals, Nickel is becoming even more important in the manufacturing of the EV 
battery. While the cathode on the original EV battery contained equal parts of nickel, cobalt, 
and manganese, nowadays the cathode contains eight parts of nickel to each one of the 
other two metals  

https://www.cnet.com/roadshow/news/ford-electric-vehicle-battery-production-plan-2026/
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PROJECT DETAILS AND CURRENT EXPLORATION PLANS 
 

NEVADA NORTH CLAY PROJECT – PRIORITY #1 
 

The Company acquired 38 mineral claims, located in Township 44 North, Range 65 East, Sections 13, 14, 
23, and 24 in June 2021.  
 

The Northern Nevada Lithium Project is located in the Granite Range about 21 line-mi southeast of 
Jackpot, Nevada, about 45 line-mile north-northeast of Wells, Nevada. The target is a Thacker Pass or 
Clayton Valley type lithium clay deposit in 
volcanic tuff and tuffaceous sediments of 
the Jarbidge Rhyolite package. The project 
area was first identified in public domain 
stream sediment geochemical data with 
follow up sediment sampling and geologic 
reconnaissance. 

 
The Nevada North Project includes 154 
mineral claims that now covers about 794 
Ha (1,926 acres, 7.84 sq km) located in the 
Granite Range about 21 line-mi southeast 
of Jackpot, Nevada, about 45 line-mile 
north-northeast of Wells, Nevada.  The 
target is a Thacker Pass or Clayton Valley 
type clay hosted lithium deposit in volcanic tuff and tuffaceous sediments of the Jarbidge Rhyolite 
package. The project area was first identified in public domain stream sediment geochemical data with 
follow up sediment sampling and geologic reconnaissance.  
 
Momentum for this new program stems from Albemarle’s recent announcement that it will commence 
exploration of clay and evaluate technology that could accelerate the viability of lithium production from 
clay resources in the region surrounding its Silver Peak lithium producing mine.  As reported by Albemarle 
on January 7, 2021 “Beginning in 2021, the 
company plans to invest $30 million to $50 
million to double the current production at 
the Nevada site by 2025, making full use of 
its brine water rights.  Additionally, in 2021 
the company plans to commence 
exploration of clay and evaluate 
technology that could accelerate the 
viability of lithium production from clay 
resources in the region.   As a leader in the 
lithium industry, our priority is to optimize 
our world-class resources and production. 
This includes Silver Peak, a site uniquely 
positioned as the only lithium-producing 
resource in the United States,” said Eric 
Norris, Albemarle President, Lithium.                                                           

                                                   

                                                      Map Location of the Nevada North Lithium Project 
 

https://www.albemarle.com/news/albemarle-announces-expansion-of-nevada-site-to-increase-domestic-production-of-lithium
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“This investment in domestic capacity shows that we are committed to looking at the many ways in which 
Silver Peak can provide domestic support for the growing EV market.” Greg Reimer, President & CEO 
comments “Nevada is well known for its lithium projects and lithium potential in both brine and clay-
based mineral deposits.  We are very excited to have found some prospective ground in Nevada that 
shows some geological promise and strong initial lithium readings.  Nevada is an area of focus for several 
mineral exploration companies including lithium producer Albemarle Corporation (NYSE: ALB), and 
several prolific lithium explorers like Pure Energy Minerals (TSXV: PE) and Cypress Development Corp. 
(TSXV: CYP). Over time, the Company is planning an additional staking program in the region to 
strategically add to our land position.  This new staking program will target known sedimentary horizons 
with potential for lithium bearing clay deposits.” 
 
Alan Morris, Lithium Claim Vendor and Lithium Project QP comments “Stream gravel in the anomalous 
samples consists of devitrified rhyolite tuff with occasional clasts of pumice.  In outcrop, air fall tuffs and 
tuffaceous lake beds are capped by strongly welded ash flow tuffs in a typical caldera related volcanic 
package.  Regional mapping has identified these rocks as being part of the Jarbidge Rhyolite is of a similar 
age and composition as the McDermitt Tuff that hosts the Thacker Pass deposit.  While the McDermitt 
Caldera is relatively intact structurally, basin and range faulting has offset and obscured the likely extent 
of the Jarbidge Caldera feature.   The immediate project area has not been the subject of modern detailed 
geologic mapping or age dating, so this interpretation is based on older 1:250,000 scale mapping and may 
be subject to revision as more data is collected.”    
 
Alan Morris, continues “The anomalous tuffs are preserved within a graben feature between a ridge of 
Paleozoic age sediments to the east with Paleozoic sediments intruded by the Contact Granite to the west. 
Younger felsic volcanic rocks related to the Bruneau-Jarbidge caldera fill the shallow valleys to the east 
and north.  The younger tuff has similar chemical characteristics to the McDermitt and Jarbidge tuffs and, 
based on regional public-domain geochemistry, is permissive for lithium mineralization.” 
 
 

Nevada North Lithium Project: Proposed Initial Exploration Work Program 
 

The Surge Battery Metals Nevada North Lithium Project although an early-stage project, has returned 
highly encouraging results from preliminary sampling returning lithium values that run as high as 5,120 
ppm (0.51%) lithium and included 89 samples with 1,000 (0.1%) or more ppm lithium.  The zone of highly 
anomalous samples extends about 1,700 meters east-west in two bands about 300 to 400 meters wide. 
 

Initial exploration activities have commenced and are planned as a multi-disciplinary approach: 
 

• Additional claim staking has taken place to strategically increase the size of the block, as the 
lesson at Clayton Valley has been that mineralization is associated with multiple structures and 
it can extend past the confines of a well-planned, well-placed claim block. 
 

• Acquisition/Compilation/Assimilation of geological, geochemical, and geophysical data. 
  
 

• A reconnaissance drilling program will start shortly to test mineralization found at surface. 
 
 

• A mini-bulk sample of lithium enriched clay is to be extricated and sent for bench tests for proof-
of-concept production of lithium. 
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It is envisioned that the bulk of all this work will be completed over the next several months.  Once all the 
data from this program is compiled and added to the newly expanded database, drilling will commence. 
Permits for this work are now in place and a bond has been paid to the Bureau of Land Management 
(BLM) 
 

Mr. Greg Reimer, Surge President & CEO states “After a review of the detailed work previously completed 
by a prolific lithium exploration company in the area, our geologists are proposing to expand the soil 
survey to the north, filling in the additional area of the new property boundary (see above map). That 
said, a 400-metre grid gravity has also been recommended by our geology team to get a better idea of 
the sub-surface topography. Following this work, a combination CSAMT / natural source AMT lines across 
the valley will be used to map the various conductors vs. resistors, and to identify the potential for brine 
filled gravel beds vs. less permeable ash layers. Based on these results, the team may consider additional 
seismic work in the area. This important work will ultimately help identify the future drill targets in the 
area.” 
 
 

SAN EMIDIO DESERT PROJECT – PRIORITY # 3 
 

Proposed Initial Exploration Work Program  
 

With respect to exploration work the Company intends to undertake a drill program targeting zones of 
anomalous lithium values encountered in historical sampling work. 
 
 

• The plan is to complete the drilling of 
three - 215 meter (700’) exploratory 
sonic drill holes.  Sonic drilling is the 
preferred method on playas (Deserts) 
especially as it is far superior to all other 
techniques when it comes to maintaining 
both brine and clay sample integrity. 

 
After initial sonic drilling and the further 
assaying of the resultant geological material, 
the exploration team will then assess the 
results to make additional exploration plans 
for the property during the fourth calendar 
quarter of 2022. 
 
 

TEELS MARSH LITHIUM PROJECT – PRIORITY # 4 
 

Finally, the most recent addition to Surge’s portfolio is the Teel’s Marsh Lithium Project. This highly 

prospective property has had USGS geochemical survey sample reports as high as 850 ppm. Teel’s Marsh’s 

potential also extends to the fact that it hosts significant zones of permeability because of volcanic ash 

beds, which have proven to be the most productive brine sources in Clayton Valley. A sonic drilling program 

is envisaged as the next stage of exploration. 
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BRITISH COLUMBIA NICKEL PROJECTS – PRIORITY # 2  

The Company’s Nickel Project in north central British Columbia is comprised of the HN4 Mineral Claim and the 
Nickel 100 Group of Claims.  The Company has entered into an Option Agreement with Nickel Rock Resources 
to acquire an 80% interest in these mineral claims of which HN 4 covers 1863 hectares immediately south of 
and adjacent to the Decar Nickel Project of FPX Minerals Inc and the Nickel 100 Group covers 8659 hectares, 
located some distance to the northeast.  Three of the claims are subject to 2% NSR, including the Hard Nickel 
4 claim and the two southernmost claims of the Nickel 100 claims.   

The subject claims are partially underlain by rocks like those hosting the Decar nickel project of FPX Nickel 
where mineralization includes nickel, cobalt, and chromium. Previous exploration suggests that at least some 
of the nickel mineralization occurs as awaruite, which is a naturally occurring nickel-iron alloy important in the 
manufacture of environmentally efficient batteries for the electric vehicle markets globally. The mineral 
awaruite is both highly magnetic and very dense and is therefore amenable to concentration by mechanical 
processes, including magnetic and gravity separation. This style of deposit is unique and presents considerable 
metallurgical and processing cost saving advantages. 

Significantly, awaruite is found in a serpentinized ultramafic rock. In 2018, G. Dipple at the University of British 
Columbia began the Geoscience BC funded research project “Carbon Mineralization Potential Assessment for 
BC” scheduled for completion in early 2021. In late 2020 a preliminary assessment report was published where 
one of the key items from the report was “The use of reactive serpentinite tailings from nickel mining as a 
carbon sink has the potential to make nickel mining carbon neutral or a net carbon sink.”  

The presence of serpentinized ultramafic rocks has been repeatedly documented in the areas covered by the 
claims of the Nickel Rock Projects, as well as at FPX Nickel Corp.’s Decar Project (Dipple, G. et.al., Geoscience 
BC Report 2020-15).  

The Company has seen the commodity spot price for nickel to be in a steady uptrend, while world stockpiles 
have been on the decline. EV manufacturers are calling for more supply of nickel because nickel quantities are 
increasing in batteries, as they increase the amount of charge a battery can hold, thus allowing the EV’s to 
travel greater distances. One such company is Tesla Inc. (NASDAQ: TSLA), the world’s leading EV 
manufacturer. Tesla’s Founder, Elon Musk, stated that a large contract would be signed if a company could 
produce nickel with a lowered carbon footprint by using more environmentally friendly ways of mining. 
(Reuters: September 11, 2020).  

The HN4 claim is immediately adjacent and southeast of the FPX Nickel Baptiste Deposit and consists of a 
mineral claim held originally by Nickel Rock Resources Inc. (now a 20% interest holder in the project). The 
exploration stage project is in the Takla Lake area of central British Columbia, partially adjacent to FPX 
Nickel Corp.’s Decar Nickel Project.  

The Decar Nickel Project is an advanced project targeting awaruite, a nickel-iron alloy mineral. All the 
claim groups of the Nickel Project are partially underlain by variably serpentinized ultramafic intrusive 
rocks of the Trembleur Ultramafic Unit. Metallic mineralization discovered to date on the project includes 
nickel, cobalt, and chromium, and some of the nickel mineralization occurs as the nickel-iron alloy 
awaruite, and as sulphide minerals including heazlewoodite, bravoite and siegenite. The principal target 
on the project is nickel occurring as awaruite, but at the exploration stage all other styles of mineralization 
should be considered.  

https://www.reuters.com/article/us-tesla-giga-metals-nickel-exclusive-idINKBN2621Z8
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The HN4 area is worthy of phased, systematic exploration programs designed and implemented to 
delineate areas with known or high probability metallic nickel mineralization, and to discover new areas 
of similar mineralization 

 

THE NICKEL 100 GROUP 

The claims of the Nickel 100 Group (part of the “Nickel Project”) cover 18 BC MINFILE chromite 
occurrences, some of which are reported to be mineralized with nickel, platinum-palladium group, and 
other rare, highly valuable elements.  

Nickel-cobalt mineralization has not been well-explored, but the presence of awaruite has been 
documented. Geologist, Ms. Ursula Mowat completed a preliminary field work program over the area of 
the Nickel 100 claim group in 2004, and confirmed the presence of elevated nickel, cobalt and chromium 
values in rocks and stream sediments.  

Ms. Mowat is the recipient of the 2015 H.H. “Spud” Huestis Award for Excellence in Prospecting and 
Mineral Exploration granted by the Association of Mineral Exploration in British Columbia (“AME BC”).  
AME BC is both a large and successful industry association representing the mineral exploration industry 
in British Columbia. 

Proposed 2022 Work Program 

The 2022 Work Program by the Company consists of the following exploration work. 

The proposed work program consists of trenching, surface exploration, drone magnetic surveys, back pack 
drilling and exploration activities to support drilling and trenching such as soil sampling, rock sampling, 
prospecting, and geological mapping.  

The Company estimates these projects will include exploration expenditures spent over the fall and early 
winter of 2022 with additional mining exploration work scheduled for the spring-summer season of 2023.  
Analyzing the results from the 2021 and 2022 work program will allow Surge management to plan the 
2023 work program leading into the spring of calendar 2023. 

http://digital.canadawide.com/i/646629-spring-2016/17?
https://members.amebc.ca/
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Mr. Greg Reimer, Surge President & CEO states: “The Company has decided to partner with Nickel Rock 
Resources on these properties because we believe that these mineral claims are of a high value to our 
shareholders.  To joint venture these two mineral claims with a credible exploration partner in the region 
is extremely valuable and we can take advantage of not only their current $600,000 flow-through 
exploration program, but also the work being done by nearby FPX Nickel Corp (TSXV: FPX) on the world-
renown Baptiste Nickel Deposit.  By doing so, we have the ability to extract some immediate value from 
these claims, improve our working capital position, focus our exploration efforts and continue to draw 
shareholder value.  Currently, Surge has $2.2 million CAD in working capital, and this 2021 work program 
is well financed and leaves significant room for a 2022 future work program.”  

Mr. Greg Reimer continues “We believe that this joint venture/option transaction and exploration focus 
is squarely in the best interest of the shareholders, and are excited to have active multiple exploration 
work programs being conducted in this area of British Columbia.” 

 

RECENT INFORMATION FROM NEIGHBORING FPX NICKEL – BAPTISTE DEPOSIT 

Surge is pleased to also report the confirmation of a significant new nickel discovery from the maiden 
drilling program at the Van Target at nearby FPX Nickel Corp. (TSX-V: FPX) Baptiste Deposit in the Decar 
Nickel District as announced FPX Nickel Corp. on October 19, 2021 (News Release).  Surge’s Nickel Group 
Claims are directly adjacent and nearby to the FPX Nickel Corp. (TSXV: FPX) Baptiste Nickel Deposit.   

Mr. Greg Reimer, Surge President & CEO states: “The Company has decided to partner with Nickel Rock 
Resources on these properties because we believe that these mineral claims are of a high value to our 
shareholders.” 

“To joint venture these two mineral claims with a credible exploration partner in the region is extremely 
valuable and we can take advantage of not only Nickel Rock Resources current $600,000 flow-through 
exploration program, but also the work being done by nearby FPX Nickel Corp (TSXV: FPX) on the world-
renown Baptiste Nickel Deposit.  Currently, Surge has $2.2 million CAD in working capital, which is 
sufficient to fund this 2021 work program and our other exploration property commitments in both British 
Columbia and Nevada.” 

Greg Reimer, Company President and CEO states “We are very pleased with the results from our 
neighbour FPX Nickel, and we are looking forward to continue the exploration in the region in 
conjunction with our proposed exploration partner, Nickel Rock Resources.” 

 

 

 

 

 

https://fpxnickel.com/2021/10/fpx-nickel-confirms-significant-new-discovery-in-maiden-drilling-at-van-target-first-hole-returns-among-highest-grade-near-surface-nickel-intervals-in-history-of-decar-nickel-district/
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One Year Chart of Surge Battery Metals Inc.  
Listed On The OTC Markets Platform In US Funds 

 

 
 
This Company Summary is a document for discussion purposes only and contains general business information. There 
is no indication of interest nor an offer to sell or purchase securities and is not binding on any parties. Although the 
statements in the Summary have been obtained from and are based upon recognized statistical services, company 
management, press releases, public communications, or other sources that the firm believes to be reliable, we cannot 
guarantee their accuracy. The information contained herein is confidential and intended only for the person approved 
by Network 1 Financial Securities Inc. and Edward Cabrera at ecabrera@netw1.com.  
 
Founded in 1983, Network 1 Financial Securities, Inc. is a full-service broker/dealer. Our clients include high net worth 
individuals from many countries, institutional investors, managed pension funds and hedge funds. We are committed 
to servicing each client on a personal level to help meet their individual financial goals. We believe that this 
commitment strengthens client relationships and, in turn, creates long-term associations. 
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